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M.Com. (Fourth Semester)
EXAMINATION, MAY-JUNE, 2022
(Optional —Specialization)

(Optional Group-D : Taxation and Accounting)
Paper First (D)

DIRECT TAX IN INIDIA

Time : Three Hours] [Maximum Marks : 80

de  : FergeErR wd vl & IR Al
Note : Attempt all sections as directed.
gus - 3
(Section-A)
Fgfro/agfamedta g
(Objective/Multiple Choice Questions)
(1 mark each)

Ae- wft got @ IR AfSwE
Note- Attempt all questions.

T TR &1 TTH DIfSTE|

Choose correct answer.

P.T.O.

[2]
1. 9RA § FAWW 3NIaR T gRT emmar T
A) o faee
(B) WRomq Aac
(C) W =LA
(D) ¥R 3eae
Income tax was levied in India first by following:
(A) SirJames Wilson
(B) SirJames Robert
(C) SirNewton
(D) SirAlbert

2. frae RwiRel & 3UR R age T 3MaR &I [aqTsH

50 THRI B fbar S @-
(A) I IR P T a1
(B) fo= amam

(C) OIS 3TamT

(D) rgEfe

On whose recommendation the amount collect as In-
come tax is distributed to State government-

(A) Central Board of Direct Taxes
(B) Finance Commission
(C) Planning Commission

(D) President
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3. TdaY TS gl &-

(A) 31 e @t

(B) aX-FMeRw a¥ & 36 @
(C) 3ifqw @ s o fafdr
(D) WRETT B FBWRIAR

Previous year ended on-

(A) 31 December

(B) Just before Starting of Assessment Year

(C) Date of Final Accounts

(D) Option of Assesse

. YRA | DO IMAR 3 Y X 09 I TR g4 F 31T
B 3 2

(A) 40%

(B) 50%

(C) 60%

(D) 75%

Income from growing coffee, roasting it and grinding it is
agriculture income in India:

A) 40%
B) 50%
C) 60%

(
(
(
(D) 75%

F-128 P.T.O.
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5. Y [ & T3] & 2 W 9 f= 94 s R
TH B &
(A) 2000 ®. gicwTE
(B) 3000 ®. yfcwTE

(C) 20000 %&. wfqwTE
(D) 30000 %&. wfcqHTE

All Allowances other than D.A. of the members of state
Legislature are exempt upto:

(A) Rs. 2000 per month
(B) Rs. 3000 per month
(C) Rs. 20000 per month

(D) Rs. 30000 per month

. YR 4d I &Y gfd & forw uRd § & 39w -

(A) ®-9-59 180 faT

(B) ®H-9-39 182 f&T

(C) 3= ¥

(D) H-I-BA 60 faT

Staying in India to fulfill basic condition-
A) Atleast 180 days

B) Atleast 182 days

C) ByBirth

(
(
(
(D) Atleast60 days
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7. dlaxt o giaen = dra g &
(A) TIH FHIRT & fore
(B) fafdre R & fore
(C) IMI FHIRT & fore
(D) 3ferpRY & ol

Servant facility is taxable for-
(A) Every Employee
(B) Specified Employee
(C) General Employee
(D) Officer
8. dafeuds T ANSHT 3TN R Tt 9 -
(A) I T B &
(B) @R IH &I &
(C) 3iifeI ¥ I X b 8T &
(D) P F¥1G Tl

Adoption of alternative tax regime all allowances are-

A) Taxable

(

(B) Taxfree
(C) Partial Exempt
(

D) No Impact

F-128
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9. FARSH I @ B & T aaq & 3me™-

(A) T I

(B) e I

(C) fol R THrR™

(D) |

Salary for deduction of entertainment allowance means
(A) Basic Pay

(B) Dearness Pay

(C) Commission on Sales

(D) Allof above

10. 3P W U U= Bl 8-

(A) TN TH I3

(B) Id+ ¥Me & IR Iy M
(C) 3/ 1Al & 3

(D) 3HRAD 3T

Income from Pension is-

A) Exempted Income

(
(B) Taxable Income Under Salary
(C) Income from other Source

(

D) Casual Income
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11. BIF-T) 3T AGM FUfd I 3 & 3 B AT T&l &-

(A) B B3

(B) XTSIl T HeeT

(C) MRS ¥

(D) 3ITfh |

Which House property income is not charged to tax-
A) Farm House

(
(B) Palace of an Ex-taxruler
(C) Business Building
(D) Allof above
12. TR & 31T B 0T § igpa g &-
(A) Here FoT T
(B) arafds gud 0T
(C) ifaer ot
(D) 3ITfh |

Allowed item when Computing Business income-
(A) Doubtfull Debts reserves

(B) Actual Bad Debts

(C) Doubtful Debts

(D) Allof above

F-128 P.T.O.
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13. Yomt <ty & enfier =6t &

(A) TURG AT

(B) PV ¥

(C) s §ivs

(D) T T

Capital Assets do not include-
(A) Trading goods

(B) Agriculture Land

(C) Gold Bond

(D) Allofthese

14. 3reNferd gF o gfct wfgsy # auf dd g3 @ 3 Felt &

(A) 4 T

(B) 8 af

(C) Pis AT =&l

(D) B 4 &l

Unabsorbed depreciation can be set off to the extent of -
(A) 4years

(B) 8years

(C) No time limit

(D) Never
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16.

[9]
3T B Al ¥ 52,500 ¥ U g, PR AN A -
(A) 60,000 =
(B) 1,00,000 &
(C) 75,000 =
(D) 1,10,000 &
Amol receives Rs 52,500 form lottery, taxable amount is:
(A) Rs 60,000
(B) Rs1,00,000
(C) Rs 75,000
(D) Rs1,10,000

Uh B H ST R 1T 8325 & U foharm, = AR qf3T
2nf-

(A) 8325 &
(B) 8980 &
(C) 9000 &

(D) 9050 &

Interest received on deposit with a firm Rs. 8325, taxable
will be:

A) Rs. 8325
B) Rs. 8980
C) Rs. 9000

(
(
(
(D) Rs. 9050

F-128 P.T.O.
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17. {659 3Ma W 80-31 & FCIl &l B T Ahel-
(A) IqT I 3
(B) WM TWfT I 3
(C) CBIeTE YT o
(D) 3T Py T
On which income deduction u/s 80G is not allowed:

A) Salary Income

(
(B) House Porperty
(C) Long Term Capital Gain

(D) None of above
18. et ggals Bf 3T W AN 3EaR B & &-

(A) 20%

(B) 30%

(C) 40%

(D) 50%

The rate of Interest on Lottery and Horse race:
(A) 20%
(B) 30%
(C) 40%
(D) 50%

F-128



[11] [12]

19. I WX FeRor & ary 2- oos - §
(A) 140 (A) (Section- B)
(B) 143 (1) afer oy 3T g
(C) 143(3)

(Very Short Answer Type Questions)
(D) 144

2 marks each
Section of Self assessment is: ( )

(A) 140 (A) Ae : 5= 3 vl & I 2-3 gt § D)
(B) 143 (1) Note : Answer any eight questions in 2-3 sentences.
(C) 143 (3)

1. 3aR &4 3R Tt oy foar mare
(D) 144

20. 3 M & RET -
(A) TR gPH A I
(B) TR MU B ~IATH BAT

When and why Income Tax was imposed?
2. TA T P ARWINT Difoel

Define Total Income.

3. T URA H BT N b &7
Is Agricultural Income is exempt in India?

4. TTH B 3T BT fobe femm o= b &ar @2

(C) TFd W TR JHMI
(D) @ P AT

Object of Tax Planning is:
(A) Avoidance of Tax How much amount is exempt regarding minor's Income
(B) Minimise of Tax Liability 5. I&hd dudH qca F1 27

(C) Payment of Tax at time

What is Gross Annual Value?
(D) Differment of Tax
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6. #M T &H|

Deemed Profits.
7. Yol HURT & YBR IARE|

Discuss the types of Capital Assets.
8. 9 u® g & gt P FHSIEY |

Explain same head set off.
9. URg 3h Tod WY & &MST BF B AT Bl &?

When Interest on Post Office saving bank is taxable?
10. g: = qaRor Far @2

What is re-assessment?

gusg - 9
(Section - C)
Y IR T

(Short Answer Type Questions)

(3 marks each)
e : fodl 3ne ueEl & IR BifsTE, 75 T A IR forad |

Note : Answer any eight questions. Each queston car-

ries 3 marks. Write answer in 75 words.

F-128 P.T.O.

[14]
IR B PIs Ui [G29dn sargd|
Mention any five features of Income tax.
B 3T B YHR FaARe|
Mention types of Agricultural Income.
frfoRad =arst fea <mr o6 a=-T76 &7
(1) URT 3NhE FTd VI (AHIT) R 1T 6200 6
(2) WTHERT BH N Goil W &TST 8000 &
(3) % FUd W W AT 12000 &
(4) 7% Yo fafan dfvs = &met 7500 ®
(5) IMLMT FAA FHIOT UF W AT 4200 &
(6) IRPRI TR Yob AIYfT FN =TT 5000 B
Are the following interest income exempt, if so what extent?

(1) Post Office Saveing Bank Account (individual) Rs
6200

(2) Interest on Capital from partnership firm Rs 8000
(3) Intereston Bank Saving Account Rs 12000
(4) Interesti on 7% Capital Investment Bond Rs 7500

(5) Interestaccrued on National Savings Certificate Rs
4200
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(6) Intereston Govt. Tax-Free securities Rs 5000
. oo =M & wRafia ® y9e a8l

Show the impact of residential status on Tax Liability.

. 3maR oMl & 3ER ORI g 7eM & giaeT &
qedied & fom aHege|

Discuss rules regarding Valuation of rent free accommo-

dation under Income Tax.

. firex Iy o 3 9= s97a= & foe 1.7.2018 X 18
GBI B 0T 10 Ufawd st & &R 9§ ol qem
Taay 2020-21 H §9OR IR gl IR FYRor av 2021-
22 ¥ o Upm-gwiy & 3T & TOMT 9T & o
Feldl AT ST B A B MUET Hifstel T

(1) #bF fRr R 3om@ar mar &
(2) HPM BT WM T ITH I&dT 2l

Mr. Saurabh Parikh took a loan of Rs. 18 Lakh @ 10% per
annual on 1--7-2018 for construction of house. The con-
struction of the house was completed in previous year 2020-
21.

Compute forthe Assesment year 2021-22 the amount of
interest deductible in computing the income from house
property if fthe hosue is

F-128 P.T.O.

[16]
(1) letout

(2) Self occupied

. i og e e Tl veE<e €1 3% Tdey # 99 @

frfoieaa wmtrt g8

(1) 3idemr Teb 928000 &

(2) IR TAEHR BN 1225000 &

(3) 3mdie # IRal IR B Yedb 327000 &

396 P UG 31 T 527000 ¥ & 32 TIpd g
B YT 214000 % &| TERIDT Bl T TAT I 354000
T g1 D I I HRATY T P MU Hifswe| IS a7
YRT 44 ADA & 3idiId R HemRor examn ared 2l

(§) 98 IMFT JiaeFT & 3icRid &< FERoT SRaMT Ied &

Mr. P.S. Doshi is a chartered Accountant. He received
the following from profession

(1) Auditfees Rs 928000
(2) Tax Consultancy fees Rs 1225000
(3) Appealfees Rs 327000

Office and other expenses are Rs. 527000 . He is eligible
to take depreciation allowance Rs. 214000. He paid sal-
ary to assistant Rs. 354000. Compute taxable Income

F-128



[17]
from profession if he opted

(a) Assesement under section 44 ADA, (6) Assessment
under normal provisions.

. U PREmT 3 TR, 2019 @ 150000 B, P AN I Ub
HHM §araT| T 2019 H TG IR W 30000 B. T:
9 f6d| I8 AEH 39 1 31aeaR, 2020 # 300000 T.
9 f&am| &g R 20000 B. @ETEl T 10000 B, 3T
g &1 Go av @ TuEr Sl

An assessee constructued a house in 1st January 2019
at the cost of Rs. 150000 in 2019 he spent Rs. 30000 for
its improvement.He sold the house on 1st October 2020
for Rs. 300000. Brokerage paid Rs. 20000 and othert ex-
penses borne Rs. 10000 in respect of sale. Compute

capital gains.
. 5 gl & s Arel ¥ 3 @ 0T Bifote-

(1) dereer R oY gft & 3ma 6000 5. (2) §6 &
R 5 R @& (F&) 110075 3. (3) TH HRA™T
AT & 3N (oRes) W W emier 3580 3. (4) URT
3T gUd W W 157 6700 3. |

Compute income from other sources from the following

information-

(i) Income from agricultural land in Bangladesh Rs.

F-128 P.T.O.
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[18]

6000. (ii) Interest on fixed deposit with Bank (Net) Rs.
110075. (iii) Dividend received on shares (Listed) of an
Indian company Rs. 3580 (iv) Interest on post office sav-

ing bank account.

. Iore Wl g # v fRI & Ao # REd €,

forres fordr 7000 . wferg f=man gobr €1 Taad 2020-
21 & forr 39! fafrg oivel & ax IWg Aad o 3T
366000 . B 3R fafcsean St Mftm 2000 5. G
@ &1 ORI 80313, & 3T ORI & YPIa= & A
# wCkd o Mo Hifsel

Mrs. Rajendra Maheshwari resides in rental house in
Indore for which to pays sent Rs. 7000 per month. During
the previous year 2020-21 his gross total income is Rs.
366000. He paid Rs. 2000 for medical Insurance premium.
Compute deduction under section 80 GG in repsect of

rent paid.

F-128



[19]
gus- ‘T
(Section-D)
(@rd IR 7 )
(Long Answer Type Questions)

(5 marks each)

At - wft wyem sifart 21 TR uefa & Al @1 Bisax

37T Ul & IR AHT 150 TIeal | dfsTe|

Note : All questions are compulsory. Each question except

numerical nature is to be answered in about 150 words.

1. 87t 3igR 39 @ 31 AT 2021 B FA B a¥ 7T Iy B
= sma - I

(i)

(ii)

(iif)

(iv)

F-128

YR TWHR T ad- df 3T (FR-AF) 1260000

I8 3T a1 B & ford 3 A1e smRaer # @ 3k g9
319t Ja= a8t e T

o e s ¥ et 3mRaer § urd fear 3tk

& R P db # a1 fhar 20000
9Rd [ea A gwia & 3 3@ReT § urd &
10000

R T & O R S AT | ure fsan

P.T.O.

[20]

g a8 R & fFan| 15000
(v) SRS § HHT T T8 W I fbd, R=] 3¢ R

¥ @rar Tl 18000
(vi) T8 H Th IUR A 379, I8 IR 3HRS I

e & 22000
(vii) ~gaTH H R AR S 371 I8 AR feeet 7=

Fafaa gr1 i 2 10000
(viil) =JITH F IAb HTE RT 3¢ UER Hal M| 10000

P IR A 3 F1d DT TS 8-

(%) AreRoT A
(F) 3rmeRoT famd

() 3rfrar 2l

Mr. Ankur Jain has the following income for the previous

year ending on 31st March, 2021 Rs.
(i) Income from Salary Govt. of India (Taxable) 1260000

(He lived in America for three months due to his ser-

vice and received salary for such period there.)

(ii) Interest from a foreign company received in America
and Deposited in a bank there 20000
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(iii) Income from hous proper in India received in America 2. e v s ‘IUfFﬁ 319 g, forifosa XTI I gd GRGE
10000 D! B 3T DI TUMT Do
(iv) Interest on Debentues from an Indian company re- J[GY
ceived in New York and spent there 15000
Hebel Ja-I(aTTeh) 420000
(v) Income was earned in Amercia and received there, N
but broughtin India 18000 e ) 30000
(vi) Income from business in Mumbai managed from SAcdle ﬁ M 12000
America 22000 TEBRT AfHfT & amrer 7000
(vii) Income from business in America (controlled from Tﬂ%‘j’q AT HTEH R sf¥q &1 3000
Delhi Head Office) 10000 _
Adste wfosaf=fer & s 10000
(viii) His brother gifted him from New York. 10000
Sila=T & Mt A 6000
Compute his taxable Income
] AT ™ 2000
(a) ordinarily resident (b) Not-ordinarily resident (c) Non-
resident Mr. X who is totally blind submits the following informa-
3T / OR tion. Compute his total income.
Rs.
BT 3T IE D AR DT | T8 fb= TBR B &t
2o FT @‘iﬁ M 3R gofa: W TH &) Gross salary (annual) 420000

Explain the term Agricultural Income & what are its types? Rent received from let out house(per month) -~ 30000

. . "
Is agricultural income fully exempted from Income tax? Short term capital gain 12000
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Dividend from co-operative society 7000 3. TP b A Aared Fifced fqaror & 39! FeT 31T U
= freRor ad 2021-22 & ford < 3mgeR & MO
Accrued interest on NSC Vil issue 3000
HifsTe-
Deposited in P.P.F. 10000 JqY
Paid life insurance premium 6000 1. HO TR § o fom 200000
2. Q@I TN FTH(3HTe) 30000
Professional tax 2000 )
3. I & IR & ATH 335000
siar / OR 4. AR ¥ FTRA(=IDE) 15000
oot ferfae- 5. Y P 3 40000
(1) ¥e Hewdt vd faer e & wawdt @ gr From the following particulars of an individual calculate
(2) ST &3 & Tl @ 3T his total income and the tax payable by him for the
(3) Uffgeus wus ¥ GIE] assessment year 2021-22
(4) AT Sra@HIRT H I Rs.
1. Rent from letout properties 200000
Write notes on-
2. Long term capital gains(computed) 30000
1. Allowance received by MPs and MLAs 3. Profit from own business 335000
2. Income of a member of scheduled tribe 4. Income from lottery(gross) 15000
3. Payments from provident funds 5. Netagricultural income 40000
3@l / OR

4. Leave encashment.

e Jiferm & siaria ax FaRor @ ufthar TaesT|

Discuss the procedure of assessment under income tax

act.
F-128 P.T.O. F-128
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4. UF HHARI B da- ¥ T TIRAHS 716000%. § T
W & AHH B KT B ToT B AT 46000%. &, e
ST M 26000%.81 3nia 2021 § g facia af &
foe 3qm T W aR & wekdt B R 3 il afe
-

(37) I IR Ugrd rafa sl o #Ra &1 fasbea
31O 21

(§) dofeud ax ugla srafa ecifadl o =8 & &
fabed 30T 2

Gross remuneration from salary head of an employee is
Rs. 716000 and interest on loan taken for self accupied
house is Rs. 46000,life insurance premiumis Rs. 26000.
Calculate the amount of tax deducted at source for the

current financial year april 2021.

If he opts-(a) normal tax regime i.e. options with

deductions.(b)Alternative tax regime without deduction.
3@ / OR

PHTR & T&T 3T IRA P! BRIGIT P quiH HifoTe|

Describe the procedure for filling an appeal to the com-

missioner (Appeal).

F-128



